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Hello Members!  
It’s your friendly, 
neighborhood General 
Manager giving you a 
summer update on your 
Cooperative; thanks 
for taking the time to 
read about what is 
happening.  We’ve been 
busy with our fiber-to-
the-home projects and 
have had three separate 
general contractors 
working this year.  
Two of the projects 
that carried over from 
last year should be 
completed in July, if the 
weather cooperates just 
a little bit.  North Central 
Services is working on 

the 2019 project, and we are hopeful that it will be completed 
this fall.  Our engineers from Finley are already working on 
staking and getting right-of-way for our 2020 project.  We 
are working as quickly as possible to deploy fiber to more 
and more members.  With buried construction, and many of 
our areas being quite rocky, it takes some time to get this 
construction completed.  However, having the fiber buried 
really pays off when we experience storms and high winds 
like we’ve seen the last several weeks.  We are typically able 
to avoid many outages that affect aerial plant when the trees 
come down, and this helps keep your phone and broadband 
services running.

This spring the board approved a new set of bylaws that 
went into effect on July 1.  The main reason for the change 
was that our former bylaws required you to have telephone 
service to be a member of the Cooperative.  We are now 
offering broadband service to members without a phone line, 
so we needed to make a bylaw change for members that do 

not subscribe to landline phone service.  This change will 
allow broadband-only subscribers to remain members of the 
Cooperative and receive capital credit allocations.  You will 
receive the latest copy of the Cooperative bylaws in the next 
issue of our telephone directory.  Offering broadband without 
a phone line has been the number one request we have 
received from members and potential members over the 
last few years.  We are very excited to now be able to offer 
you broadband service without a phone line.  Check out our 
website at www.logantele.com, or call our customer service 
consultants at 270-542-4121 or 270-934-4121 for details.

As you look through our annual report, you’ll notice that 2018 
was another fabulous year for your Cooperative.  Thanks in 
big part to our investment in Bluegrass Cellular, we had a net 
margin of $5,352,482, with Cooperative Operating Margin 
of $1,856,363.  The operating margin is due to the great 
Universal Service Policy in our country.  In December of 2018, 
the Federal Communications Commission approved a very 
good order that restored hundreds of thousands of dollars 
to your Cooperative that had been withheld as part of a 
budget control mechanism.  The December order also made 
a much better commitment to funding of rural networks 
in the future, which has allowed us to have a very positive 
outlook on the next several years and gave us the confidence 
to move forward with providing broadband-only services to 
members.  The recent investment in our fiber network and 
the continued growth of Bluegrass Cellular has raised our 
assets to a total of more than $90 million.  In 2018 we made 
capital credit retirements of over $670,000 and the board has 
now returned a total of over $13 million to members.  Over 
the past year, the Cooperative has added 78 new members 
to bring our total membership to 5,087. Your Cooperative 
is thriving, and you are the biggest reason for our success.  
Thank you for your support and thank you for being a 
member.  We will continue to work each day to try and bring 
our world-class fiber service to more and more members.  If 
we can do anything to improve your Cooperative experience, 
please let me know.

Manager’s Message
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GREG HALE 
GENERAL MANAGER



Official notice is hereby given of the 

66th Annual Meeting
Friday, August 2, 2019 at 7:00 pm
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John Lee Barnes
ADAIRVILLE 1

At the Annual Meeting, you will elect members to represent you on the Logan Telephone 
Cooperative Board of Directors.  The following candidates have been nominated:

Registration begins at 6:30 p.m. at Logan County High School
2200 Bowling Green Road, Russellville, Kentucky

Scholarship winners will be introduced. Refreshments will be served. 
Each member present will receive free gifts and will be eligible
for cash and prizes at the end of the evening.  

Jeff Campbell
ADAIRVILLE 2

Eddie Schweers
LEWISBURG 2

Official Notice of
Annual Meeting and Election
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JOHN LEE BARNES
1455 Prices Mill Road • Adairville, KY 42202

JEFF CAMPBELL
4945 Schley Road • Adairville, KY 42202

COREN ESTES
211 Turner Road • Auburn, KY 42206

DONALD HOLLOWAY
1583 Dunmor Deer Lick Rd • Lewisburg, KY 42256

JERRY HUGHES
4898 Friendship Road • Auburn, KY 42206

EDDIE SCHWEERS
1264 Quality Road • Lewisburg, KY 42256

ALAN SMITH
635 Parker Road • Lewisburg, KY 42256

DON SULLIVAN
10311 Provo Road • Rochester, KY 42273

The directors are elected to serve the needs of the Cooperative and to recognize and report 
the needs and concerns of the members in their represented exchanges.  Directors help 
to guide and facilitate important decisions that impact Logan Telephone Cooperative and 
its subsidiary.  Each director demonstrates a sincere sense of dedication to his duties.  
Generous amounts of time and study are required of the board to ensure that the members 
have access to affordable, high-quality telecommunication services.

Board of Directors

Experience...
Commitment.

Knowledge...
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Scholarship Winners

Logan Telephone Cooperative has awarded
educational scholarships to three local students
who plan to further their education after high school.
The 2019 scholarship winners are:

The Logan Telephone Cooperative Educational Scholarships are awarded based on the applicant’s
written essay, financial considerations, grade point average, and involvement in extracurricular
activities. To qualify for a scholarship, the applicant’s parent(s) or guardian must have a good
standing membership in the Cooperative.
This is the 22nd year that Logan Telephone has awarded scholarships. Since 1998,
LTC has awarded $90,000 to local students to help further their education.
Scholarship winners will be introduced at the Cooperative’s Annual
Meeting on Friday, August 2.

We wish all three scholarship recipients the best of luck
in their college endeavors.

Katelin Holloman
Katelin is the daughter of Chris 
and Kerry Holloman.  She plans 
to attend Southcentral Kentucky 
Community and Technical College 
this fall followed by Santa Fe 
College to study zoo animal 
technology.

Kassidy Cobb
Kassidy is the daughter of 
Aaron and Amy Cobb.  She 
plans to attend Madisonville 
Community College in the fall 
to pursue a degree in history 
with a communications minor.

Colten Blick
Colten is the son of Bryan and 
Selina Blick.  He plans to attend 
Murray State University in the fall 
to pursue a degree in engineering 
graphics and design.

Congratulations to
three deserving students
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How to Protect Yourself from Online Scams

Be alert. Know that anything you do 
online has the potential for danger. 
That includes many actions that 
seem innocuous, like clicking a link 
in an email you think was sent from a 
friend, providing personal information 
on what looks like a legitimate 
retailer’s site, or offering login details 
to a friendly person who calls you to 
talk about a software upgrade.

Trust your gut. If anything looks, 
sounds, or feels suspicious, take a 
step back and think before you act. 
For example, if you get a Facebook 
invitation from someone you’re 
already friends with, check with them 
through another channel (such as text 
message or email) on whether or not 
it’s a legitimate request. If someone 
calls from a  company you’ve never 
heard of to “fix” your perfectly 
functioning computer, hang up.

Many online scams are successful because victims are uninformed. Don’t let that happen to you. Educate 
yourself about how scammers operate and methods for defense. The following list is a good place to start.

Ignore random notifications.
Flashing notifications saying your 
computer has a virus and you need 
to download software immediately 
to fix it can be alarming. But that’s 
exactly how they’re designed. Don’t 
trust pop-ups or other notifications 
from unknown sources. If you’re 
genuinely concerned there’s a 
problem with your computer, 
run a virus scan or take it to a 
professional who can help.

Protect your personal data. Be 
very wary about any requests for 
personal information such as your 
Social Security number, mother’s 
maiden name, or passwords.

Practice cyber-hygiene. Just as 
you brush your teeth, get a good 
night’s sleep, and exercise to stay 
healthy, you need to perform certain 

tasks to ensure your online health 
is maintained. They include always 
using strong passwords and keeping 
them secret, installing and updating 
security software, backing up content, 
and not using Wi-Fi in public places 
for sensitive transactions (such as 
banking).

Secure your social media. All social 
media applications have security 
and privacy settings you can adjust. 
For example, Facebook asks for your 
email address and phone number, but 
it’s optional. Sure, it might be a little 
harder for friends to get in touch with 
you if you don’t provide these items, 
but remember that anything that 
makes you more accessible to friends 
also makes you more accessible to 
scammers.



One Month Free
Call to order today!
270-542-4121 or 270-934-4121

Keeping your home protected is about more than security systems. 
Your connected devices are also points of entry for cyber thieves. 
Prepare your home with Tech Home Internet security suite! Tech Home 
provides you with class-leading protection for your PCs and mobile 
devices, including 24/7/365 product support from U.S.-based techs.
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A Prepared Home
     Is A Protected Home

 SecureIT web security (mobile/PC)
 Anti-theft for phone or tablet
 FileHopper file backup
 Password Genie password

 manager
 Covers four computers and

 mobile devices

$995
Only

per month
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Experiencing History
in the Making

Congratulations to Macy Parker
of Auburn as she was selected to attend
this year’s Foundation for Rural Service 
(FRS) Youth Tour in Washington, D.C. 
The FRS Youth Tour provides high school 
students from across rural America a 
chance to visit our nation’s capital and learn 
about rural telecommunications—and to 
tell their community’s story.  Since 1995, 
the tour has hosted thousands of students 
and provides a forum for teens to meet and 
interact with their peers from other rural 
communities as well as key legislative, 
regulatory, and government figures.

Through Logan Telephone’s sponsorship, 
Macy earned an all-expenses-paid trip to 
the nation’s capital in June with four nights 
hotel accommodations, air travel, three 
meals per day, bus transportation to all 
activities, admission to ticketed events, 
special entertainment, student dance with 
DJ, etc.  There are only about 100 students 
selected from across the nation each year 
to experience the youth tour where they also 
tour the famous historical sites including 
the Lincoln Memorial, U.S. Capitol, Mount 
Vernon, and Arlington National Cemetery 
among others.

“My trip to D.C. was so surreal. Everything 
felt like it was out of a dream! I met some 
wonderful people while I was there, and I had 
the coolest roommate! I learned so much 
about broadband and telecommunications 
and how the Internet is important for rural 
communities like ours. I saw so many 
things that I would never have been able 
to see without this opportunity, and I am 
so thankful that I got to be a part of this. 
Everything was so beautiful and so much 
bigger than I thought it was going to be. 
(I had no clue the National Mall wasn’t an 
actual mall.)  Everything was so wonderful 
and beautiful. D.C. is one of my favorite 
places to be. My experience was the best, 
and I can’t wait for others to get to go!” 



Call to order today!
270.542.4121 or 270.934.4121
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*Offer can only be applied once within a calendar year. FiberNet 1000 is excluded from this offer. Account must be in
good standing. Price will go to higher package after 30 days if not notified otherwise. FiberNet is only available in select
areas at this time. Some SpeedNet packages may not be available in certain areas.  Other restrictions may apply.

From checking email, to home automation, to streaming your favorite shows, to 
high-octane gaming, Logan Telephone’s state-of-the-art Internet delivers a fast, 
secure, and reliable experience with unlimited data. With Internet services up to 
1 Gig - there’s a speed that’s perfect for every budget and every digital lifestyle.

Does your family keep adding more devices to your network?  
Thinking you need more speed?

YOU CAN UPGRADE YOUR INTERNET PACKAGE TO THE 
NEXT AVAILABLE SPEED RISK FREE FOR 30 DAYS!
No additional cost and no new contract.* 



CONSOLIDATED BALANCE SHEET
YEAR ENDING DECEMBER 31

ASSETS 2018 2017
Cash and Cash Equivalents $5,777,004  $2,310,223
Investments 275,052  177,336  
Accounts Receivable (Net) 954,543 524,577
Materials and Supplies 446,144  506,968 
 Prepaid Income Taxes 147,812  591,705
Other Current Assets 173,510  141,303 

 TOTAL CURRENT ASSETS $7,774,065  $4,252,112 
 Investments in Affiliates $43,089,444  $43,410,213 
Other Noncurrent Investments 3,601,287 3,777,692 

 TOTAL NONCURRENT ASSETS $46,690,731  $47,187,905 
 Telecommunications Plant in Service $67,709,647  $67,712,934
Telecommunications Plant under Construction 3,493,410  369,968
Less Accumulated Depreciation 35,462,535  34,933,324  

NET PROPERTY, PLANT, AND EQUIPMENT $35,740,522  $33,149,578  

TOTAL ASSETS $90,205,318  $84,589,595 
 

LIABILITIES AND EQUITY 
Accounts Payable $1,082,084  $357,559
Advanced Billing and Customer Deposits 163,863 148,910 
Accrued Income Taxes -     -   -     -  
Other Current Liabilities 369,755  403,534 

TOTAL CURRENT LIABILITIES $1,615,702  $910,003
Deferred Income Taxes $1,807,391  $1,433,976
Postretirement Benefit Obligation 988,626  696,864

 TOTAL NONCURRENT LIABILITIES $2,796,017 $2,130,840
Memberships Issued 5,009 5,031
Patronage Capital Credits 23,056,775  22,047,311
Retained Earnings 62,731,815  59,496,410  

TOTAL MEMBERS’ EQUITY $85,793,599  $81,548,752  

TOTAL LIABILITIES AND MEMBERS’ EQUITY $90,205,318  $84,589,595

9   LOGAN TELEPHONE COOPERATIVE

FINANCIAL REPORT



CONSOLIDATED STATEMENT OF INCOME
YEAR ENDING DECEMBER 31

OPERATING REVENUES 2018 2017
Wireline $8,836,591  $7,834,638
Internet 2,475,501  2,418,201
Miscellaneous 459,145  437,269 

 TOTAL OPERATING REVENUES $11,771,237  $10,690,108 

 OPERATING EXPENSES  
Plant Operations and Depreciation $5,549,364  $5,378,320 
Customer and Corporate Operations 1,766,730  1,744,794 
Operating Taxes 444,044  485,004
Nonregulated 2,154,736  2,205,288 

 TOTAL OPERATING EXPENSES $9,914,874  $9,813,406

 NET OPERATING MARGINS $1,856,363  $876,702

NONOPERATING INCOME (EXPENSE)  
Income from Affiliates $4,403,769  $6,843,468 
Interest Income 102,523  80,660 
Non-Operating Expenses (9,865)  (814)

 NET MARGINS BEFORE INCOME TAXES $6,352,790  $7,800,016 
 Income Tax Expense 1,000,308  1,757,365 

 NET MARGINS $5,352,482  $6,042,651
 Other Comprehensive Income (Loss) (485,620) 345,742 

 TOTAL COMPREHENSIVE INCOME $4,866,862  $6,388,393 
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10725 BOWLING GREEN ROAD
P.O. BOX 97
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